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0\� QDPH� LV� 0LNLD� 5RVV�� ,
P� LQ� WKH� VHYHQWK�
JUDGH� DW� 0DFIDUODQG� 0LGGOH� 6FKRRO�� DQG� ,� ZULWH�
SRHWU\�� � 0\� PHQWRU� LV� %UHQGD� 2OLYHU�� � 6KH� LV� DQ�
DWWRUQH\��DQG�VKH�ZRUNV�IRU�)XOEULJKW�	�-DZRUVNL��
:H�JR�SODFHV�WRJHWKHU��DQG�ZH�KDQJ�RXW��

:H�KDG�D�ORW�RI�IXQ�WKH�GD\�ZH�ZHQW�WR�KHU�ODZ�
RIILFH�� $� OLPRXVLQH� WRRN� WZHOYH� RI� XV� DQG� 'U��
*UDKDP� WR� WKH� EXLOGLQJ� RQ� 3HQQV\OYDQLD� $YHQXH���
:H� VDZ� ORWV� DQG� ORWV� RI� ODZ� ERRNV� EHFDXVH� WKHUH�
DUH� ORWV� DQG� ORWV� RI� ODZV� LQ� WKH� ZRUOG�� :H� VDW�
DURXQG�D�ELJ�WDEOH�DQG�ZDWFKHG�D�WDSH�DERXW�D�FDVH��
DQG�WKHQ�ZH�WDONHG�DERXW�LW��,W�ZDV�LQWHUHVWLQJ���<RX�
KDYH� WR�EH�VPDUW� WR�EH�DQ�DWWRUQH\��:H�DOVR�EDNHG�
JLQJHUEUHDG�FRRNLHV�DQG�PDGH�D�JLQJHUEUHDG�KRXVH��
DQG�ZH�KDG� SL]]D� WKHUH�� � ,� OLNHG� EHLQJ� LQ�%UHQGD
V�
RIILFH���6KH�KDV�D�ELJ�ZLQGRZ��DQG�VKH�VKRZHG�PH�
ZKHUH�VKH�EX\V�FRRNLHV�DQG�ZKHUH�VKH�JRW�D�SUHVHQW�
IRU�PH��
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/DVW� PRQWK�� WKH� :DVKLQJWRQ� /DZ\HUV
�
&RPPLWWHH� SXEOLVKHG� D� SDUWQHUVKLS� KDQGERRN� IRU�
ODZ�ILUPV�LQWHUHVWHG�LQ�ODXQFKLQJ�QHZ�SXEOLF�VFKRRO�
SDUWQHUVKLSV� RU� VWUHQJWKHQLQJ� WKHLU� FRQWLQXLQJ�
UHODWLRQVKLSV��7KLV�KDQGERRN�SURYLGHV�D�ZLGH�UDQJH�
RI� SUDFWLFDO� LQIRUPDWLRQ� DV� ZHOO� DV� D� UDWLRQDOH� IRU�
ODZ� ILUP�SXEOLF� VFKRRO� SDUWQHUVKLSV� IURP� WKH�
SHUVSHFWLYHV�RI�WKH�&RPPLWWHH��WKH�VFKRROV��DQG�ODZ�
ILUPV��

$� FKDSWHU� RQ� RUJDQL]DWLRQ� FRYHUV� EXGJHW��
UHFUXLWLQJ��NLFN�RII�DFWLYLWLHV��DQG�WLSV�EDVHG�RQ�SDVW�
SDUWQHUVKLS�H[SHULHQFHV��7KHUH�DUH�DOVR�FKDSWHUV�RQ�
WXWRULQJ�DQG�VXSSRUW� IRU� WKH���5V��FDUHHU�HGXFDWLRQ�
DQG� SUHSDUDWLRQ� SURJUDPV�� HQULFKPHQW� HIIRUWV�� DQG�
RYHU� D� GR]HQ� RWKHU� DFWLYLWLHV�� $� FKDUW� SURYLGHV� DQ�
RYHUYLHZ�RI�WKH�DFWLYLWLHV�EHLQJ�FDUULHG�RXW�E\�ILUPV�
ZLWK�VFKRRO�SDUWQHUVKLSV��7KH�VHFWLRQ�RQ�3DUWQHUVKLS�
&RQWDFW�,QIRUPDWLRQ�PDNHV�LW�SRVVLEOH�WR�FRQWDFW�WKH�
ODZ�ILUP�SDUWQHUVKLS�FRRUGLQDWRUV��)LQDOO\��WKHUH�DUH�

�&RQWLQXHG�RQ�SDJH����
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$V� ZH� EHJLQ� WKH� �������� VFKRRO� \HDU��
WKH� QHHG� IRU� RXU� ODZ� ILUP�VFKRRO�
SDUWQHUVKLSV� DUH� KHDUWEUHDNLQJO\� FOHDU�� ,
YH�
DOZD\V�ORRNHG�IRUZDUG�WR�WKH�EHJLQQLQJ�RI�D�
QHZ� VFKRRO� \HDU�� EHFDXVH�� WR�PH�� LW� EULQJV�
HQHUJ\� DQG� D� VHQVH� RI� ZRQGHUIXO�
SRVVLELOLWLHV���%XW�WKLV�IDOO��WKH�VHYHUH�EXGJHW�
FULVLV� IDFLQJ� RXU� FLW\
V� SXEOLF� VFKRROV� KDV�
EURXJKW�DQ�HOHPHQW�RI�GUHDG�WR�ZKDW�VKRXOG�
EH� D� WLPH� RI� HDJHU� DQWLFLSDWLRQ� DQG�
RSWLPLVP�� � ,Q� RUGHU� WR� KHOS� SUHYHQW� D�
SURMHFWHG������PLOOLRQ�GHILFLW�� WKH�FLW\�ZLOO�
FXW�����PLOOLRQ�IURP�WKH�EXGJHW�RI� WKH�'&�
3XEOLF�6FKRROV��

,W� VDGGHQV�PH� WR�UHDOL]H� WKDW� WKH� ORVV�RI�
IXQGV� ZLOO� DGYHUVHO\� DIIHFW� WKH� TXDOLW\� RI�
HGXFDWLRQ� RXU� VFKRROV� FDQ� SURYLGH���
5HGXFHG�UHVRXUFHV�ZLOO��RI�FRXUVH��KDYH� WKH�
JUHDWHVW� LPSDFW� RQ� RXU� PRVW� YXOQHUDEOH�
FKLOGUHQ�� � %XW� ,� GR� WDNH� JUHDW� FRPIRUW� LQ�
NQRZLQJ� WKDW� ODZ�ILUPV�DQG� ODZ�RIILFHV�DUH�
PDLQWDLQLQJ� WKHLU� FRPPLWPHQW� WR� QHDUO\� ���
VFKRROV�DQG�VHYHUDO�WKRXVDQG�VWXGHQWV���$QG�

,ULV�-��7R\HU��'LUHFWRU�
3XEOLF�(GXFDWLRQ�/HJDO�6HUYLFHV�3URMHFW�

,�WKLQN�LW�LV�ILWWLQJ�WKDW� LQ�WKLV�LVVXH��ZH�KDYH�
DQ� DFFRXQW�� EHJLQQLQJ� RQ� WKH� ILUVW� SDJH�� RI�
ZKDW� D� PHQWRULQJ� DQG� HQULFKPHQW� SURJUDP�
PHDQV�WR�RQH�VWXGHQW����$V�VKH�H[SODLQV�ZKDW�
WKH� LQYROYHPHQW�RI�D� ODZ�ILUP�PHDQV� WR�KHU��
VKH� LV� VSHDNLQJ� IRU� KXQGUHGV� RI� RWKHU�
VWXGHQWV��QRW�RQO\�DW�KHU�VFKRRO��EXW�DOVR� WKH�
RWKHU�VFKRROV�SDLUHG�ZLWK�ODZ�ILUPV��

,W¶V� LPSRUWDQW� WR� UHPHPEHU� LQ� WKLV� WLPH�
RI�LQFUHDVHG�VFKRRO�QHHGV�WKDW�WKHUH�DUH�RYHU�
����VFKRROV�ZLWKRXW�ODZ�ILUP�SDUWQHUV���$QG�
WKHUH�DUH�ZHOO�RYHU�����ILUPV�ZKR�KDYH�QRW�
\HW�EHHQ�PDWFKHG�ZLWK�D�VFKRRO�� LI�\RX�FDQ��
VKDUH�WKLV�QHZVOHWWHU�ZLWK�D�FROOHDJXH�DW�RQH�
RI�WKRVH�ILUPV���,I�\RXU�FROOHDJXH�ZDQWV�PRUH�
LQIRUPDWLRQ�� EH� VXUH� WR� OHW� PH� NQRZ� DQG� D�
FRS\� RI� RXU� QHZ� KDQGERRN� DQG� RWKHU�
LQIRUPDWLRQ�ZLOO�EH�RQ�LWV�ZD\��
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LPSUHVVHG�ZLWK�WKH�FRPPLWPHQW�RI�KXPDQ�
UHVRXUFHV� WKDW� %DNHU� 	� 0F.HQ]LH� LV�
ZLOOLQJ�WR�LQYHVW�LQ�P\�VWXGHQWV��

/DVW� IDOO�� RXU� �WK� JUDGHUV�ZHQW� WR� WKH�
ILUP�IRU�D�YLVLW�� �7KLV�ZDV�DQ�H[FLWLQJ� WULS�
IRU� RXU� VWXGHQWV� WR� VHH� D� YHU\� GLIIHUHQW�
RIILFH�HQYLURQPHQW� IURP�WKH�RIILFH�KHUH�DW�
3D\QH�� �:KLOH� WKHUH�� WKH�VWXGHQWV�HQJDJHG�
LQ� DQLPDO� PDVN� PDNLQJ� ZLWK� ILUP� VWDII�
PHPEHUV� ZKR� SURYLGHG� DOO� RI� WKH�
PDWHULDOV���,�QHHG�QRW�WHOO�\RX�WKDW�WKH�NLGV�
DUH� DOUHDG\� ORRNLQJ� IRUZDUG� WR� WKLV� IDOO
V�
DFWLYLW\��

0\� $VVLVWDQW� 3ULQFLSDO�� %DUEDUD�
0RVHV� VD\V� WKDW� WKH� YDOXH� RI� WKLV�
SDUWQHUVKLS� LV� SULFHOHVV�� � � %DNHU� 	�
0F.HQ]LH�KDV�QRW�RQO\�HQULFKHG� WKH� OLYHV�
RI�RXU�VWXGHQWV��EXW� WKH� OLYHV�RI�RXU�HQWLUH�
VFKRRO�FRPPXQLW\²DQG�WKDW�LV�SULFHOHVV��
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$W� 3D\QH� (OHPHQWDU\� 6FKRRO�� ZH�

EHOLHYH� WKDW� HYHU\� FKLOG� LV� VSHFLDO� DQG�
GHVHUYHV� D� ZRUOG�FODVV� HGXFDWLRQ�� � :H�
PXVW� PDNH� HYHU\� VFKRRO� GD\� DQ�
RXWVWDQGLQJ�RSSRUWXQLW\�WR�OHDUQ���:H�ZDQW�
WR�QXUWXUH�WKH�\RXQJ�PLQGV�ZLWK�ZKLFK�ZH�
KDYH� EHHQ� HQWUXVWHG� WR� HQVXUH� WKDW� WKHLU�
HGXFDWLRQDO� H[SHULHQFH� OD\V� WKH�
JURXQGZRUN� IRU� WKHP� WR� EHFRPH�
SURGXFWLYH�PHPEHUV�RI�VRFLHW\��

3D\QH� LV� DQ� HOHPHQWDU\� VFKRRO�RI� ����
FXULRXV�� OLYHO\� VWXGHQWV�� � 2XU� VWDII� DQG�
SDUHQWV�ZRUN�WRJHWKHU�WR�SURYLGH�D�SRVLWLYH�
OHDUQLQJ� HQYLURQPHQW�� � 2XU� FKLOGUHQ� DUH�
IRUWXQDWH� EHFDXVH�� WKHUH� KDV� EHHQ� OLPLWHG�
VWDII� WXUQRYHU�� � 7KHUHIRUH�� ZLWKLQ� RXU�
VFKRRO�� ZH� KDYH� EHHQ� DEOH� WR� GHYHORS� D�
VWURQJ� VHQVH� RI� IDPLO\�� � 3D\QH� KDV� EHHQ�
PRVW� IRUWXQDWH� WR� ZHOFRPH�%DNHU� 	�

0F.HQ]LH�LQWR�RXU�VFKRRO�IDPLO\��

,Q� 2FWREHU� ������ ZH� IRUPDOO\�
ODXQFKHG� RXU� VFKRRO� SDUWQHUVKLS� ZLWK� D�
ZRQGHUIXO�VLJQLQJ�FHUHPRQ\�ZLWQHVVHG�E\�
D� VLJQLILFDQW� SRUWLRQ� RI� RXU� VWXGHQW� ERG\�
DQG� VWDII�� � 7KLV� VLJQDOHG� WR� DOO� RI� XV� WKH�
LPSRUWDQFH� WKDW� WKH� ILUP� ZDV� SODFLQJ� RQ�
WKLV�YHQWXUH��

,W�KDV�EHHQ�DQ�H[FHSWLRQDO�SDUWQHUVKLS���
5HFHQ WO\�� WKH� ILUP�� DORQJ� ZLWK�
&RQJUHVVZRPDQ�(OHDQRU�+ROPHV�1RUWRQ¶V�
RIILFH�� KHOSHG� WR� FRRUGLQDWH� D� WULS� WR� WKH�
:KLWH� +RXVH� IRU� RXU� �UG� JUDGH� FODVVHV���
$IWHU� WKH� WRXU�� VWXGHQWV� ZHUH� WDNHQ� WR�
OXQFK�� � 7KLV� LV� RQO\� RQH� H[DPSOH� RI� WKH�
ZD\�WKLV�ODZ�ILUP�KDV�KHOSHG�WR�HQODUJH�WKH�
ZRUOG�IRU�RXU�FKLOGUHQ��

7KH� ILUP¶V� JHQHURVLW\� WR� 3D\QH� KDV�
KHOSHG� WR�PDNH� RXU� VFKRRO� D�EHWWHU� SODFH���
$V� D� SULQFLSDO� LQ� D� VFKRRO� V\VWHP� WKDW� LV�
DOZD\V�XQGHUIXQGHG��ZH�DUH� WUHPHQGRXVO\�
JUDWHIXO� IRU� WKH� ILUP¶V� IXQGUDLVLQJ� HIIRUWV�
DQG� GRQDWLRQV� WKDW� KHOS� SURYLGH� VFKRRO�
XQLIRUPV� DQG� VFKRRO� VXSSOLHV� VR� WKDW� RXU�
VWXGHQWV� FDQ� EH� IRFXVHG� RQ� OHDUQLQJ�����
+RZHYHU�� DV� DQ� HGXFDWRU�� ,� DP� PRUH�

'HQQLV�+RPHVOH\��3ULQFLSDO�
3D\QH�(OHPHQWDU\�6FKRRO��

'HQQLV�
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*HRJUDSK\�%HH�-XGJHV��/�5�$GULD�+LFNV�DQG�$GDP�%RGLO\�IURP�$NLQ��*XPS��6WUDXVV��

+DXHU�	�)HOG�DQG�9DOHULH�)RUG�ZKR�WHDFKHV�DW�7\OHU�(OHPHQWDU\�6FKRRO���
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/DVW� VSULQJ��$NLQ�� *XPS�� � 6WUDXVV��

+DXHU� 	� )HOG� SOD\HG� D� NH\� UROH� LQ� WKH�
*HRJUDSK\� %HH� DW� 7\OHU� (OHPHQWDU\�
6FKRRO�� 7KH� ILUP� SURYLGHG� WURSKLHV� DQG�
PHGDOOLRQV� WKDW� ZHUH� DZDUGHG� DV� SUL]HV��
DQG� $GULD� +LFNV� DQG� $GDP� %RGLO\�
UHSUHVHQWHG� $NLQ� *XPS� DV� MXGJHV�� 7KH�
FRPSHWLWRUV�ZHUH��WK���WK��DQG��WK�JUDGHUV�
ZKR�KDG�HPHUJHG�IURP�FRPSHWLWLRQ�ZLWKLQ�
LQGLYLGXDO�FODVVHV�DV�WKH�VWXGHQWV�ZKR�ZHUH�
PRVW� NQRZOHGJHDEOH� DERXW� JHRJUDSK\��
$IWHU� WKH�HYHQW�DW�7\OHU�� WKH�ZLQQHUV� WKHUH�
ZHQW� RQ� WR� FRPSHWH� LQ� D� FLW\ZLGH�
*HRJUDSK\�%HH��

$FFRUGLQJ�WR�$GULD�+LFNV��WKH��WK���WK��
DQG� �WK� JUDGHUV� ZKR� ZHUH� QRW� FRPSHWLQJ�
ZHUH� YHU\� LQYROYHG� VSHFWDWRUV�� 7KH�
FRPSHWLWLRQ�ZDV�VR� LQWHQVH� WKDW� WLHEUHDNHUV�
ZHUH� UHTXLUHG�� 6KH� UHSRUWHG� WKDW� WKHVH�
WLHEUHDNHUV�� ZKLFK� LQYROYHG� GHVFULELQJ� D�
UDQGRPO\�VHOHFWHG�VSRW�RQ�D�JOREH��ZHUH�D�
ELJ� KLW� ZLWK� WKH� VSHFWDWRUV�� $QG� WKH�
*HRJUDSK\� %HH� ZDV� D� ELJ� KLW� ZLWK� $NLQ�
*XPS�� �,W� ZDV� ZRQGHUIXO� WR� VHH� WKH�
FKLOGUHQ
V� HQWKXVLDVP� DQG� SULGH� LQ�
OHDUQLQJ���VD\V�$GULD���

UHFUXLWLQJ� DQG� HYDOXDWLRQ� IRUPV� GHYHORSHG�
E\�VHYHUDO�ODZ�ILUPV��)RU�LQIRUPDWLRQ�RQ�WKH�
XVH�RI�WKH�HYDOXDWLRQ�IRUP�VHH�SDJH����

+RZUH\�� 6LPRQ�� $UQROG� 	� :KLWH�

JHQHURXVO\� VXSSRUWHG� SURGXFWLRQ� RI� WKH�
KDQGERRN�� 7KH� FRYHU� ZDV� GHVLJQHG� E\� WKH�
ILUP
V� FUHDWLYH� GLUHFWRU�� DQG� +RZUH\�
GXSOLFDWHG� FRSLHV� IRU� GLVWULEXWLRQ�� ,I� \RXU�
ILUP� KDV� QRW� UHFHLYHG� D� FRS\� RI� WKH�
KDQGERRN�� FRQWDFW� ,ULV� 7R\HU� DW� WKH�
&RPPLWWHH��

�&RQWLQXHG�IURP�SDJH����

7a_d�=kcf�>[bfi�Job[h��
M_j^�=[e]hWf^o�8[[��
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�UG�$QQXDO�&RRNLQJ�IRU�.LGV�7DVWH�2II���/�5�&ROOHHQ�

0DWDQ�IURP�6WHSWRH�	�-RKQVRQ��RQH�RI�WKH�ZLQQLQJ�ILUPV��

DQG�,ULV�7R\HU��ZKR�GLUHFWV�WKH�ODZ�ILUP�VFKRRO�SDUWQHUVKLS�

/DVW� VSULQJ�� GXULQJ� VFKRRO� OXQFK� SHULRGV��
$UQROG�	�3RUWHU�SURYLGHG�SOD\JURXQG�PRQLWRUV�IRU�
LWV� SDUWQHU� VFKRRO�� *DUULVRQ� (OHPHQWDU\�� � 7KH�
DGGLWLRQDO�PRQLWRUV�SURYLGHG�E\�WKH�ODZ�ILUP�PDGH�
LW� SRVVLEOH� IRU� WKH� VWXGHQWV� WR� HQMR\� D� JUHDWHU�
YDULHW\� RI� DFWLYLWLHV� DQG� VXFK� JDPHV� DV� 'RXEOH�
'XWFK�DQG�WKH�IDYRULWH�)RXU�6TXDUH��7KH�MXPS�URSH�
JDPH�� D� ELJ� KLW�ZLWK� WKH�*DUULVRQ� VWXGHQWV��ZDV� D�
UHYHODWLRQ� WR� VRPH� RI� WKH� $UQROG� 	� 3RUWHU�
YROXQWHHUV��ZKR�GLVFRYHUHG� WKDW� WKHLU�FRRUGLQDWLRQ�
VNLOOV� QHHG� D� ORW� RI� ZRUN�� � 7KH\� DOVR� GLVFRYHUHG�
WKDW�WKH�UXOHV�IRU�)RXU�6TXDUH�DUH�IDLUO\�IOXLG��

7KH� ILUP� DOVR� LQWHJUDWHG� WKH� SOD\JURXQG�
PRQLWRULQJ� LQWR� LWV� VXPPHU� SURJUDP��/DVW� VSULQJ��
IRU� VRPH�$UQROG�	�3RUWHU� VXPPHU� DVVRFLDWHV�� WKH�
ILUP
V� WUDGLWLRQDO� OXQFK� ZLWK� DQ� DVVRFLDWH� EHFDPH�
SOD\JURXQG�PRQLWRULQJ�ZLWK�DQ�DVVRFLDWH��IROORZHG�
E\� OXQFK�� $FFRUGLQJ� WR� /HVOLH� 1LFNHO�� �� WKH�
SOD\JURXQG� PRQLWRULQJ� HQKDQFHG� WKH� VXPPHU�
SURJUDP�DQG�LQFUHDVHG�HQWKXVLDVP�IRU�WKH�*DUULVRQ�
SDUWQHUVKLS�WKURXJKRXW�WKH�ILUP����

7hdebZ���Fehj[h�Ced_jehi�
FbWo]hekdZ��

K$I$�7jjehd[oi�?dlebl[�Oekd]�IjkZ[dji�?d�B[]Wb� �
;dh_Y^c[dj"�:[Y_i_ed�CWa_d]� �

7KURXJKRXW� WKH� VFKRRO� \HDU�� DW� $PLGRQ��
%LUQH\�� 0DULH� 5HHG�� DQG� ��� RWKHU� HOHPHQWDU\�
VFKRROV� DFURVV� WKH� FLW\�� WHDPV� IURP�WKH� 8�6��
$WWRUQH\
V� 2IILFH� IRU� WKH� 'LVWULFW� RI� &ROXPELD�

WHDFK�ILIWK�JUDGHUV�DERXW�WKH�OHJDO�DQG�SXEOLF�VDIHW\�
LPSOLFDWLRQV� RI� WKH� GHFLVLRQV� WKH\� PDNH�� 7KH�
SURMHFW� LV� FDOOHG� /HJDO� (QULFKPHQW� DQG� 'HFLVLRQ�
0DNLQJ�RU�3URMHFW�/($'��3URMHFW�LQVWUXFWRUV�VHUYH�
D� GXDO� UROH� RI� WHDFKHU� DQG� PHQWRU�� WHDFKLQJ�
FKLOGUHQ�WKH�OHJDO�DQG�VRFLDO�FRQVHTXHQFHV�RI�GUXJ�
DEXVH��JDQJ�LQYROYHPHQW��KDWH�FULPHV��DQG�WUXDQF\��
ZKLOH�DW�WKH�VDPH�WLPH�GHYHORSLQJ�WKHLU�VHOI�HVWHHP�
DQG�VHOI�FRQILGHQFH��

7KH� WZHQW\�WZR� LQWHUDFWLYH� OHVVRQV� H[SORUH�
VRPH� RI� WKH� PRVW� VHULRXV� LVVXHV� IDFLQJ� \RXQJ�
SHRSOH� WRGD\��SHHU�SUHVVXUH��GULQNLQJ�DQG�GULYLQJ��
UDFLVP� DQG� GLVFULPLQDWLRQ�� DQG� ZKHWKHU� UXOHV�
VKRXOG�EH�WDNHQ�VHULRXVO\��7KH�OHVVRQV�EHJLQ�ZLWK�D�
VNLW��ZKLFK�WKH�VWXGHQWV�DFW�RXW��2QH�RI�WKH�VNLWV�LV�
DERXW� WZR� JLUOV� ZKR� DUH� KDUDVVHG� DQG� EHDWHQ� XS�
EHFDXVH�RI�WKHLU�LQWHUUDFLDO�IULHQGVKLS��7KH�VNLWV�DUH�

7KH�SDVWULHV�ZHUH�GHOLFLRXV��DQG�WKH�FRPSHWLWLRQ�
ZDV�VWLII� LQ� WKH��UG�$QQXDO�&RRNLQJ�IRU�.LGV�%DNH�
6DOH� DQG� 7DVWH� 2II� ODVW� -XQH��+ROODQG� 	� .QLJKW�

ZDV�WKH�ELJJHVW�SUL]HZLQQHU�ZLWK�-XGLWK�6DQGDORZ
V�
ILUVW�SODFH�IRU�KHU�VWUDZEHUU\�SLH��D�VHFRQG�SODFH�IRU�
SHDU� VTXDUHV� EDNHG� E\�0DU\� *UDKDP�� DQG� D� WKLUG�
SODFH�IRU�6XQJ�3DUN�5H\QROGV
�FKRFRODWH�FKLS�FDNH��

7ZR� ILUPV� PDQDJHG� WR� FDSWXUH� GRXEOH� KRQRUV��
6WHSRWH� 	� -RKQVRQ� JRW� WKH� EHVW� FRRNLH� SUL]H� IRU�
-XG\�,VHQEHUJ
V�%DE\�5XWK�EDU�DQG�ZRQ� WKLUG�SODFH�
LQ� WKH� SLH� FRPSHWLWLRQ� ZLWK� -HII� :DOGVWUHLFKHU
V�
FKRFRODWH� ZKLSSHG� FUHDP� SLH��)ULHG�� )UDQN��

+DUULV�� 6KULYHU�	� -DFREVRQ�ZRQ� D� VHFRQG�SODFH�
KRQRU�IRU�'LDQH�5RVH
V�SHDQXW�EXWWHU�FKRFRODWH�SLH�
DQG� WKLUG� SODFH� UHFRJQLWLRQ� IRU�'HQHHQ�0HODQSHQ
V�
FKRFRODWH�FKLS�FRRNLH���

�&RQWLQXHG�RQ�SDJH����

FWijh_[i�\hec�<ekh�<_hci�JWa[�
JWij[#E\\�>edehi��

IROORZHG� E\� FODVV� H[HUFLVHV� WKDW� KHOS� VWXGHQWV�
GHYHORS�FULWLFDO�WKLQNLQJ�VNLOOV��

7KH� FRXUVH� FXOPLQDWHV� ZLWK� D� PRFN� WUDLO� WKDW�
DOORZV� WKH� VWXGHQWV� WR� H[SHULHQFH�ZKDW� LW� LV� OLNH� WR�
EH�D�PHPEHU�RI�WKH�MXU\��D�SURVHFXWRU��D�ZLWQHVV��RU�
D�MXGJH��7KH�FRXUVH�DOVR�LQFOXGHV�ILHOG�WULSV��$�FODVV�
IURP� 0DULH� 5HHG�� IRU� H[DPSOH�� YLVLWHG� WKH�
+RORFDXVW�0XVHXP�DQG�'�&��6XSHULRU�&RXUW��

$VVLVWDQW� 8�6�� $WWRUQH\� /DXUD� &RUGHUR�
FRRUGLQDWHV� WKH� SURMHFW� DQG� LV� SDUW� RI� D� WHDP� WKDW�

�&RQWLQXHG�RQ�SDJH����

�FRQWLQXHG�LQ�QH[W�FROXPQ��
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0LFKDHO�0F/DXJKOLQ�IURP�0DFIDUODQG�0LGGOH�

6FKRRO�ZLWK�KLV�)XOEULJKW�	�-DZRUVNL�PHQWRU��

%HQ�.RQRS�DQG�WKH�JLQJHUEUHDG�KRXVH��

WKH\�PDGH�WRJHWKHU���

7�J[WY^[h�i�L_[m�E\�
C[djeh_d]�Fhe`[Yj�

8o�:eddW�=hW^Wc� �

0LGGOH� VFKRRO� VWXGHQWV� QHHG� VXSSRUW�
DQG�FRQVLVWHQF\��$W�WKLV�FULWLFDO�WLPH�LQ�WKHLU�
OLYHV�� LW
V� LPSRUWDQW� IRU� WKHP� WR� KDYH� DQ�
DGXOW� RWKHU� WKDQ� D� SDUHQW� RU� WHDFKHU� WR�
FRQILGH� LQ��2XU� VWXGHQWV�ZKR�KDYH�PHQWRUV�
DUH� YHU\� H[FLWHG� DERXW� WKH� VSHFLDO� DWWHQWLRQ�
WKH\� DUH� JHWWLQJ�� � 7KH\� ORRN� IRUZDUG� WR�
VHHLQJ�WKHLU�PHQWRUV��DQG�WKH\�RIWHQ�DVN�PH��
�:KHQ� DUH� ZH� DOO� JHWWLQJ� WRJHWKHU� DJDLQ"��
7KRVH� RFFDVLRQV� DUH� YHU\� HQMR\DEOH� IRU� WKH�
VWXGHQWV��2QH� RI�P\� IDYRULWHV�ZDV� WKH� WLPH�
WKH�DWWRUQH\V�EURXJKW�OXQFK�WR�WKH�VFKRRO�IRU�
WKHLU� PHQWHHV� DQG� WKHPVHOYHV�� 7KDW� PDGH�
WKH�VWXGHQWV�IHHO�UHDOO\�VSHFLDO��

,� GR� NQRZ� WKH� VWXGHQWV� WDON� WR� WKHLU�
PHQWRUV� DW� WLPHV� RWKHU� WKDQ� WKH� RFFDVLRQV�
ZH�JHW�WRJHWKHU��7KH\�WDON�RQ�WKH�SKRQH�DQG�
VHQG�H�PDLOV��/DVW�\HDU��D�FRXSOH�RI�VWXGHQWV�
LQ� WKH� SURJUDP� ZHUH� KDYLQJ� VRPH� VHULRXV�
EHKDYLRU� SUREOHPV�� ,� FRQWDFWHG� WKHLU�
PHQWRUV��DQG�VDLG� WR� WKHP���<RXU�PHQWHH� LV�
RII�WKH�KRRN��DQG�,�ZRXOG�UHDOO\�KDWH�IRU�WKLV�
VWXGHQW� WR� JHW� VXVSHQGHG��� 6R� WKH� PHQWRUV�

�&RQWLQXHG�RQ�SDJH�����

C[djeh_d]�Fhe]hWc�
Fhel[i�IkYY[ii\kb�7j��
<kbXh_]^j���@Wmehia_��
)XOEULJKW�	�-DZRUVNL�DQG�0DF)DUODQG�

0LGGOH� 6FKRRO� DUH� ORRNLQJ� IRUZDUG� WR� WKH�
���������� VFKRRO� \HDU� ZLWK� D� PHQWRULQJ�
DQG� HQULFKPHQW� SURJUDP� WKDW� LV� UHZDUGLQJ�
WR� ERWK� DWWRUQH\V� DQG� VWXGHQWV�� ,W� LV� DOVR� D�
SURJUDP� WKDW� LV� KLJKO\� YDOXHG� E\� WKH�
VFKRRO
V� DGPLQLVWUDWLRQ� DQG� VWDII� DQG� RQH�
WKDW� WRRN� VRPH� WLPH� WR� GHYHORS�� 7KH�
SDUWQHUVKLS�VWDUWHG�RXW�DV�D�ZHHNO\� WXWRULQJ�
SURJUDP�DW�WKH�VFKRRO��7KH�WXWRULQJ�DFWLYLW\�
EHFDPH� GLIILFXOW� WR� VXVWDLQ�� KRZHYHU�� DQG�
H[SRVLQJ� VWXGHQWV� WR� FXOWXUDO� DQG�KLVWRULFDO�
DFWLYLWLHV�LQ�'&�EHFDPH�D�SULRULW\���

,Q� WKH� VXPPHU� RI� ������ .ULVWLQ�
0F*RYHUQ� DQG�/HWLWLD� 0F.R\� DW� )XOEULJKW�
	� -DZRUVNL�ZHUH� SODQQLQJ� DQ� HYHQW� IRU� WKH�
ILUP
V� VXPPHU� DVVRFLDWHV�� DQG� WKH\�ZDQWHG�
LW� WR� EH� GLVWLQFWLYH�� 7KH\� JRW� LQ� WRXFK�ZLWK�
'RQQD� *UDKDP� ZKR� ZDV� LQ� FKDUJH� RI�
VXPPHU� VFKRRO� DW� 0DFIDUODQG� DQG� ZRUNHG�
ZLWK� KHU� WR� SODQ� D� KDOI�GD\� RXWLQJ� IRU� WKH�
VWXGHQWV� WKDW� LQYROYHG� WKH� VXPPHU�
DVVRFLDWHV�� �$IWHU� OXQFK� DQG� DQ� HGXFDWLRQDO�

�&RQWLQXHG�RQ�SDJH����

$QRWKHU�JLQJHUEUHDG�KRXVH�FUHDWHG�E\�D�

0DFIDUODQG�)XOEULJKW�	�-DZRUVNL�WHDP���
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0LNLD�5RVV�DQG�KHU�PHQWRU��%UHQGD�2OLYHU��

�HQMR\�SL]]D�WRJHWKHU���

>Wl_d]�W�C[djeh ��YedjÊZ¾��
%UHQGD� JDYH�PH� D� ERRN�PDGH�RXW�RI� EDUN� DQG�

OHDYHV�� ,� PDGH� LW� D� SRHP� ERRN�� � ,� OLNH� WR� ZULWH�
SRHPV��REVHUYDWLRQV� DERXW� WKH�ZD\� ,� IHHO�� ,W� KHOSV�
NHHS� PH� FDOP�� ,� KDG� D� SRHP� DERXW� %UHQGD�� RQH�
DERXW� 6HSWHPEHU� ��WK�� DQG� RWKHU�GLIIHUHQW� RQHV� LQ�
WKH� ERRN��:KHQ�ZH�ZHQW� RQ� D� WULS� WR� WKH�$LU� DQG�
6SDFH� 0XVHXP�� ,� VKRZHG� LW� WR� %UHQGD�� DQG� VKH�
JDYH�PH�D�ELJ�KXJ��

%UHQGD� LV� \RXQJ�� DQG� VKH� NQRZV� DERXW�
HYHU\WKLQJ�� � ,� WDON� WR� KHU� DERXW� ER\V�� ZKDW
V�
KDSSHQLQJ�DW�VFKRRO��JRLQJ�WR�WKH�PDOO��,�KHDU�IURP�
KHU� DW� &KULVWPDV�� RQ� P\� ELUWKGD\�� DQG� GXULQJ� WKH�
VXPPHU���,
P�JODG�VKH
V�P\�PHQWRU���6KH
V�WKH�EHVW��

�

)XOEULJKW�	�-DZRUVNL�PHQWRU��%UHQGD�2OLYHU���

�

8[_d]�W�C[djeh�?i�Co��
=eeZ�<ehjkd[�

8o�8h[dZW�Eb_l[h"�;ig$� �
:KHQ� ,� ZDV� LQ� FROOHJH�� ,� SDUWLFLSDWHG� LQ� D�

PHQWRULQJ� SURMHFW�� DQG� ,� UHDOO\� HQMR\HG� WKH�
H[SHULHQFH�� 7KHQ�ZKHQ�.ULVWHQ� DQG�/HWLWLD� OHW�PH�
NQRZ� DERXW� WKH�0DFIDUODQG� RSSRUWXQLW\�� ,� WKRXJKW�
LW�ZRXOG�EH�D�JRRG�LGHD�IRU�PH��HVSHFLDOO\�LI�,�JRW�D�
FKDQFH�WR�KHOS�D�'�&��VWXGHQW��

$� YDOHQWLQH
V� JLIW� WKDW� ,� ERXJKW� P\� PHQWHH��
0LNLD�� WXUQHG� LQWR� D� ZRQGHUIXO� VXUSULVH� IRU�PH�� ,�
ERXJKW� KHU� D� OLWWOH� ERRN� WKDW� ,� WKRXJKW� ZDV� QHDW��
EHFDXVH� LW� ZDV� PDGH� RXW� RI� EDUN� DQG� WUHHV� DQG�
UHF\FOHG�SDSHU��<RX�FRXOG�VHH�WKH�JUDLQV��6KH�UHDOO\�
WRRN� WR� LW� DQG�ZDV� YHU\� JUDWHIXO�� � 7KH� QH[W� WLPH� ,�
VDZ�KHU�VKH�WROG�PH�VKH�PDGH�LW�LQWR�D�MRXUQDO�SRHP�
ERRN�� DQG� VKH� UHDG� PH� D� SRHP�� 0LNLD� LV� UHDOO\�
EULJKW� DQG� JLIWHG�� 7KHQ� ZKHQ� ZH�ZHQW� WR� WKH� $LU�
DQG� 6SDFH� 0XVHXP�� VKH� VXUSULVHG� PH� ZLWK� WKH�
SRHP� VKH�ZURWH� IRU�PH�� ,�ZDV� IODWWHUHG� DQG� UHDOO\�
WRXFKHG��

,� GR� IHHO� WKDW� RXU� UHODWLRQVKLS� LV� PDNLQJ� DQ�
LPSUHVVLRQ� RQ� 0LNLD�� 6KH� VHHPV� WR� UHPHPEHU�
FHUWDLQ� WKLQJV� IURP� WKH� WLPHV� ZH� JHW� WRJHWKHU�� ,W�
PDNHV�PH� IHHO� WKDW� VKH� HQMR\V� EHLQJ�ZLWK�PH� DQG�
UHDOO\� OLVWHQV� WR�ZKDW� ,�KDYH� WR�VD\��$V�D�PHQWRU�� ,�
IHHO� IRUWXQDWH� WR� KDYH� KHU�� � 6KH
V� VPDUW�� RXWJRLQJ��
DQG�SHUVRQDEOH��6KH�LV�YHU\�PDWXUH�IRU�KHU�DJH��EXW�
QRW�DW�DOO�EODVp��6KH� LV�ZRQGHUIXOO\� LQTXLVLWLYH�DQG�
HDJHU�WR�OHDUQ�PRUH�DERXW�WKH�ZRUOG��

,
P� JODG� RXU� SURMHFW� LQFOXGHV� RXWLQJV� WR�
KLVWRULFDO� DQG� FXOWXUDO� VLWHV� LQ� WKH� DUHD�� � 7KHVH� DUH�
SODFHV� WKDW� VRPH� RI� WKH� 0DFIDUODQG� VWXGHQWV� KDYH�
QRW� KDG� D� FKDQFH� WR� YLVLW�� � ,
P� QRW� D� QDWLYH�

�&RQWLQXHG�RQ�SDJH�����

Fhe]hWc�Fhel[i�IkYY[ii\kb�
�YedjÊZ¾��

WULYLD�JDPH�DW� WKH�ILUP�� WKH�VXPPHU�DVVRFLDWHV�DQG�
��� VWXGHQWV� ZHQW� WR� WKH� $LU� DQG� 6SDFH� 0XVHXP�
WRJHWKHU��7KH�HYHQW�ZDV�VXFK�D�ELJ�KLW�ZLWK�ERWK�WKH�
VWXGHQWV� DQG� VXPPHU� DVVRFLDWHV� WKDW� .ULVWLQ� DQG�
/HWLWLD� UHFRJQL]HG� LWV� SRWHQWLDO� IRU� DQ� RQ�JRLQJ�
SDUWQHUVKLS�DFWLYLW\��7KH\�FRQWDFWHG�'RQQD�*UDKDP�
DW� WKH�EHJLQQLQJ�RI� WKH�����������VFKRRO�\HDU�DQG�
ZRUNHG�RXW� WKH�SDUDPHWHUV� RI� WKH� FXUUHQW�SURJUDP�
ZLWK�KHU��

0HQWRUV� KDYH� HVWDEOLVKHG� VROLG� RQH�RQ�RQH�
ERQGV� ZLWK� WKHLU� VWXGHQWV� RXWVLGH� RI� WKH� IRUPDO�
HQULFKPHQW� DFWLYLWLHV�� � 6RPH�PHQWRUV� DQG� VWXGHQWV�
FRUUHVSRQG� UHJXODUO\� WKURXJK� H�PDLO�� � 2WKHUV� SODQ�
DFWLYLWLHV�RXWVLGH�RI� WKH�SURJUDP�� �2QH�PHQWRU�� IRU�
H[DPSOH�� LQFOXGHV� KLV� PHQWHH� LQ�ZHHNHQG� RXWLQJV�
ZLWK�KLV�RZQ�IDPLO\��$�NH\�IHDWXUH�RI� WKH�SURJUDP�
LV� WKH� FRQWLQXLW\� RI� WKH� PHQWRU� UHODWLRQVKLSV�
HVWDEOLVKHG�ZLWK� �WK� JUDGHUV� GXULQJ� WKH� ����������

�&RQWLQXHG�RQ�SDJH�����
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5LFK�5HFWRU�IURP�3LSHU�5XGQLFN�ZLWK�WKH�%UXFH�

0RQURH�(OHPHQWDU\�VWXGHQW�KH�WXWRUV���

ZLOO� UHO\�RQ� WZR� WR� IRXU�VXEVWLWXWHV�ZKR�ZLOO�
DOZD\V�WXWRU�RQ�WKH�VDPH�GD\��

7KLV� ZLOO� SURYLGH� FRQWLQXLW\� IRU� WKH�
VWXGHQWV� DQG� PDNH� LW� SRVVLEOH� IRU� WKH�
VXEVWLWXWH� WXWRUV� WR� XQGHUVWDQG� EHWWHU� WKH�
QHHGV� RI� WKH� VWXGHQWV�� $� FRS\� RI� 3LSHU�
5XGQLFN
V� HYDOXDWLRQ� IRUP� LV� LQ� WKH�
KDQGERRN� UHFHQWO\� SXEOLVKHG� E\� WKH�
&RPPLWWHH���

�FRQWLQXHG�LQ�QH[W�FROXPQ��

<kd�9Wd�8[��
7�B[Whd_d]�Jeeb��

7XWRUV�NQRZ�IURP�H[SHULHQFH�WKDW�IXQ�LV�
DQ� LPSRUWDQW� SDUW� RI� D� FKLOG
V� OHDUQLQJ�
H[SHULHQFH�� $OPRVW� HYHU\� WXWRU� KDV� KDG� WR�
UHFRJQL]H� WKDW�PRPHQW� WRZDUG� WKH� HQG� RI� D�
WXWRULQJ� VHVVLRQ� ZKHQ� D� VWXGHQW� MXVW� FDQ
W�
UHFLWH� RQH� PRUH� PXOWLSOLFDWLRQ� WDEOH� RU� GR�
RQH� PRUH� YRFDEXODU\� GULOO�� $SULO� )HUJXVRQ�
IURP�)ROH\�	�/DUGQHU�DQG�7UXG\�:LOOLDPV�
IURP� 3HSSHU� +DPLOWRQ� KDQGOH� WKHVH�
VLWXDWLRQV� ZLWK� DFWLYLWLHV� WKH\� KDYH�
GHYHORSHG� WKDW�FDQ�ERWK�HQWHUWDLQ�DQG� WHDFK�
D�FKLOG��

5K\PLQJ� SURYLGHV� RSSRUWXQLWLHV� IRU�
DFWLYLWLHV� WKDW� DUH� ERWK�IXQ� DQG� HGXFDWLRQDO��
:KHQ� FKLOGUHQ� LGHQWLI\� ZRUGV� WKDW� UK\PH��
WKH\�DUH�GHYHORSLQJ�WKH�DELOLW\�WR�XQGHUVWDQG�
DQG�KHDU� WKDW�D�ZRUG� LV�PDGH�XS�RI�D�VHULHV�
RI� GLVFUHWH� VRXQGV�� 7KH� IROORZLQJ� UK\PLQJ�
DFWLYLWLHV� IURP� WKH� %DQN� 6WUHHW� &ROOHJH� RI�
(GXFDWLRQ�ZLOO�PDNH� LW�SRVVLEOH�IRU�VWXGHQWV�
WR�OHDUQ�ZKLOH�HQMR\LQJ�WKHPVHOYHV��

5K\PH� 7LPH�� 5HDG� D� IDYRULWH� SRHP� RU�
UK\PH� DORXG��SRLQWLQJ� WR� WKH�ZRUGV� DV� \RX�
UHDG��$VN� WKH� VWXGHQW� WR� UHFLWH� LW�ZLWK� \RX��
2QFH� WKH�VWXGHQW� LV� IDPLOLDU�ZLWK� WKH�SRHP��
DVN� KLP� RU� KHU� WR� WHOO� \RX� ZKLFK� ZRUGV�
UK\PH�� &KLOGUHQ� ZLOO� HQMR\� VWRPSLQJ� WKHLU�
IHHW� ZKHQ� WKH\� KHDU� D� UK\PH� DQG�
VXEVWLWXWLQJ� QHZ� ZRUGV� IRU� WKH� UK\PLQJ�
ZRUGV��

5RXQG� 5RELQ� 5K\PHV��+HOS� WKH�VWXGHQW� WR�
PDNH� XS� D� VWRU\� WKDW� UK\PHV� E\� SURYLGLQJ�

�FRQWLQXHG�RQ�SJ�����

$IWHU� LWV� LQLWLDO� \HDU� RI� WXWRULQJ� DQG�
PHQWRULQJ� VWXGHQWV� DW� %UXFH� 0RQURH�
(OHPHQWDU\� 6FKRRO�� 3LSHU� 5XGQLFN�

LQYROYHG� LWV� ODZ� ILUP� YROXQWHHUV� LQ� DQ�
HYDOXDWLRQ� RI� WKH� SURJUDP�� � 'XULQJ� WKH�
���������� VFKRRO� \HDU�� HDFK� WXWRU� ZHQW� WR�
WKH� VFKRRO� WZLFH� D� PRQWK� WR� ZRUN� ZLWK� D�
VWXGHQW� ZKR� JRW� KHOS� IURP� DQRWKHU� 3LSHU�
5XGQLFN�WXWRU�RQ�RWKHU�GD\V��7KH�HYDOXDWLRQ�
UHYHDOHG� WKDW� WKH�ILUP
V�DWWRUQH\V�DQG�VWDIIV�
ZHUH� HQWKXVLDVWLF� DERXW� WKH� SURJUDP� EXW�
ZDQWHG�WKHLU�ZRUN�ZLWK�WKH�VWXGHQWV�WR�KDYH�
D� VWURQJHU� FRQQHFWLRQ� WR� WKH� VWXGHQWV
�
FODVVURRP�H[SHULHQFHV��

'XULQJ� WKLV�VFKRRO�\HDU�� WXWRUV� IRU�HDFK�
JUDGH�ZLOO�EH�DVVLJQHG� WR� WXWRU�RQ� WKH�VDPH�
GD\��7KLV�ZLOO�PDNH�LW�HDVLHU�IRU�FRRUGLQDWRU�
'DYLG� 5XEHQVWHLQ� WR� FKDQQHO� LQIRUPDWLRQ�
IURP� WKH� WHDFKHUV� WR� WKH� WXWRUV� ZKHQ� WKH\�
QHHG� LW�DQG�IRU� WKH� WXWRUV� WR�JHW� LQIRUPDWLRQ�
IURP� WKH� VWXGHQWV� DERXW�ZKDW� LV� KDSSHQLQJ�
LQ�WKHLU�FODVVHV��

3LSHU�5XGQLFN�ZLOO�DOVR�EH�FKDQJLQJ� LWV�
V\VWHP� IRU� VXEVWLWXWH� WXWRUV�� 7KLV� \HDU�� LW�

7\j[h�;lWbkWj_ed�Jkjeh_d]�
H[eh]Wd_p[Z�7j�F_f[h�

HkZd_Ya��
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9DQ�ORDGHG�ZLWK�VFKRRO�VXSSOLHV�RQ�LWV�ZD\�IURP�$NLQ��

*XPS�6WUDXVV��+DXHU�	�)HOG�WR�7\OHU�(OHPHQWDU\�6FKRRO���

FDUULHV�LW�RXW�DW�0DULH�5HHG�(OHPHQWDU\�6FKRRO��6KH�
ILQGV� LW� UHZDUGLQJ�� EHFDXVH�� �WKH� VWXGHQWV� JHW� VR�
FDXJKW�XS�LQ�WKH�VNLWV�DQG�WKH�PRFN�WULDO�DQG�DOO�WKH�
LVVXHV�LQYROYHG����3URMHFW�/($'�ZDV�DGDSWHG�IURP�
D� SURJUDP� WKDW� WKH� /RV� $QJHOHV� &RXQW\� 'LVWULFW�
$WWRUQH\
V�2IILFH�XVHG�DQG�DGDSWHG�IURP�D�SURJUDP�
GHYHORSHG� E\� WKH� 'LVWULFW� $WWRUQH\
V� 2IILFH� LQ�
.LQJV�&RXQW\��&DOLIRUQLD��

�&RQWLQXHG�IURP�SDJH����

6HYHUDO� ILUPV� KDYH� IRXQG� D� GULYH� IRU� VFKRRO�
VXSSOLHV�WR�EH�D�PRUDOH�EXLOGHU�ZLWKLQ�WKH�ILUP�DQG�
DQ� HDV\�ZD\� WR� FRQQHFW�PDQ\� HPSOR\HHV�ZLWK� WKH�
SDUWQHUVKLS�� /LVD� 'HZH\� DQG� $P\� 'X9DOO� IURP�
3LSHU� 5XGQLFN� UHSRUW� WKDW� ODVW� \HDU
V� GULYH� IRU�
VFKRRO�VXSSOLHV�ZDV�D� ORW�RI�IXQ�DQG�JDYH�PDQ\�RI�
WKHLU� FROOHDJXHV� ZKR� KDYH� QHYHU� EHHQ� WR� %UXFH�
0RQURH�(OHPHQWDU\�D�IHHOLQJ�RI�EHLQJ�FRQQHFWHG�WR�
WKH�VFKRRO��

2WKHU� ILUPV� WKDW� FRQGXFW� GULYHV� IRU� VFKRRO�
VXSSOLHV�LQFOXGH�$UHQW��)R[��.LQWQHU��3ORWNLQ��	�

.DKQ�� %HYHULGJH� 	� 'LDPRQG�� '�&�� 2IILFH� RI�

&RUSRUDWLRQ� &RXQVHO�� )ROH\� 	� /DUGQHU��

+ROODQG�	�.QJKW��0F'HUPRWW��:LOO�	�(PHU\��

3HSSHU� +DPLOWRQ�� 5HHG� 6PLWK�� 6WHSWRH� 	�

-RKQVRQ�� 6ZLGOHU� %HUOLQ� 6KHUHII� 	� )ULHGPDQ��

DQG�8�6��&RXUWV��

7a_d�=kcf"�Ej^[h�<_hci�
Fhel_Z[�IY^eeb�Ikffb_[i��

(QWKXVLDVP� IRU� OHDUQLQJ� LV� HVVHQWLDO� IRU�
DFDGHPLF� VXFFHVV��$NLQ�� *XPS�� 6WUDXVV�� +DXHU�

	� )HOG� DQG� QXPHURXV� RWKHU� ILUPV� UHFRJQL]H� WKDW�
RQH�ZD\�WR�IRVWHU�HQWKXVLDVP�LV�WR�KHOS�WKHLU�SDUWQHU�
VFKRROV� PDNH� VXUH� HYHU\� VWXGHQW� KDV� WKH� SHQFLOV��
SHQV�� QRWHERRNV�� DQG� FUD\RQV� WKH\� QHHG�� 7KH�
DWWRUQH\V�DQG�VWDII�DW�$NLQ�*XPS�ZKR�KDYH�VFKRRO�
FKLOGUHQ� EX\� H[WUD� VXSSOLHV� IRU� VWXGHQWV� DW� 7\OHU�
(OHPHQWDU\� ZKHQ� WKH\� WDNH� WKHLU� RZQ� \RXQJVWHUV�
VKRSSLQJ��7KRVH�ZKR�KDYH�QR�FKLOGUHQ�UHO\�RQ�WKHLU�
PHPRULHV� DQG� WU\� WR� EX\� WZHQW\�ILUVW� FHQWXU\�
YHUVLRQV�RI�ZKDW�WKH\�XVHG��7HDFKHUV�DQG�SULQFLSDOV�
DW�VFKRROV�SDLUHG�ZLWK�ODZ�ILUPV�WKDW�FRQGXFW�GULYHV�
IRU� VFKRRO� VXSSOLHV� DUH� YHU\� JUDWHIXO� WR� EH� DEOH� WR�
SURYLGH�ERRN�EDJV�DQG�SHQFLO�SRXFKHV�IRU�VWXGHQWV�
ZKR�QHHG�WKHP��
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WKH�EHJLQQLQJ�RI�HDFK�VHQWHQFH�WKDW�WKH�VWXGHQW�ZLOO�
ILQLVK��)RU�H[DPSOH��2QFH�XSRQ�D�WLPH��D�GRJ�ZHQW�
WR�WKH�SDUN�ZLWK�D� �KRJ�� ORJ�� IURJ��FORJ��� �7KH�GRJ�
VDZ�D�FDW�ZLWK�D��EDW��KDW��PDW��UDW���

:RUG�5LGGOHV��*LYH�WKH�VWXGHQW�D�ZRUG�DQG�D�OHWWHU��
DQG� DVN� KLP� RU� KHU� WR� WKLQN� RI� DQRWKHU� ZRUG� WKDW�
UK\PHV� DQG� EHJLQV� ZLWK� WKH� QHZ� OHWWHU�� )RU�
H[DPSOH��:KDW� ZRUG� UK\PHV� ZLWK� GLJ� DQG� EHJLQV�
ZLWK��E"��%LJ��

%RRNV� DQG� VWRULHV� ZLWK� UK\PHV� DUH� JRRG�
FKRLFHV� IRU� SURMHFWV� WKDW� LQYROYH� UHDGLQJ� DORXG� WR�
FKLOGUHQ�� $� ERRN� OLNH�2QH� )LVK�� 7ZR� )LVK�� 5HG�
)LVK�� %OXH� )LVK� E\� 'U�� 6HXVV� KHOSV� VWXGHQWV�
XQGHUVWDQG�KRZ�VRXQGV�PDNH�XS�D�ZRUG��

�&RQWLQXHG�IURP�SDJH����

�&RQWLQXHG�RQ�SDJH�����

7KH�:DVKLQJWRQ�/DZ\HUV
�&RPPLWWHH
V�VXPPHU�
LQWHUQ� =RH� /HYLQH� ZRQ� ILUVW� SODFH� LQ� WKH� FDNH�
FRPSHWLWLRQ� ZLWK� KHU� EDQDQD� FKRFRODWH� FKLS� FDNH��
:HLO��*RWVKDO�	�0DQJHV�UHFHLYHG�VHFRQG�SODFH�IRU�
&RQQLH�(ULFVRQ
V�FDUURW�FDNH���

7KH� RXWVWDQGLQJ� TXDOLW\� RI� WKH� FRRNLHV�� FDNHV�
DQG� SLHV� IURP� WKH� ZLQQLQJ� ILUPV� DQG� IURP�$NLQ��
*XPS�� 6WUDXVV�� +DXHU� 	� )HOG� DQG� 3HSSHU�
+DPLOWRQ� SUHVHQWHG� D� GLIILFXOW� FKDOOHQJH� WR� WKH�
MXGJHV�� 7KH� GLVWLQJXLVKHG� SDQHO� ZKR� VHOHFWHG� WKH�
ZLQQHUV� LQFOXGHG�3K\OOLV�)UXFKW��D�FKHI�DQG� WHDFKHU�
RI� LQWHUQDWLRQDO� FXLVLQH�� &DUOD� 3�� +DOO�� D� IRUPHU�
&�3�$�� DQG� PRGHO� ZKR� LV� FXUUHQWO\� 'LUHFWRU�
([HFXWLYH� &KHI� IRU� WKH� :DVKLQJWRQ� &OXE�� DQG�
.DWKHULQH� 7DOOPDGJH�� D� ZHLJKW�ORVV� DQG� QXWULWLRQ�
H[SHUW�DQG�DXWKRU�RI�'LHW�6LPSOH���

7KH� PRUQLQJ� EHIRUH� WKH� 7DVWH�2II�� WKH� IRXU�
ILUPV�DV�ZHOO�DV�$NLQ��*XPS��6WUDXVV��+DXHU�	�)HOG�
DQG�3HSSHU�+DPLOWRQ�KHOG�EDNH�VDOHV�WR�UDLVH�PRQH\�
IRU�WKHLU�SDUWQHU�VFKRROV��

�&RQWLQXHG�IURP�SDJH����
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'U��'RQQD�*UDKDP��WKH�0DFIDUODQG�0LGGOH�6FKRRO�WHDFKHU�

ZKR�FRRUGLQDWHV�WKH�VFKRRO
V�SDUWQHUVKLS�ZLWK��

�

:DVKLQJWRQLDQ��DQG�RXU�WULSV�DUH�DOVR�JLYLQJ�PH�WKH�
RSSRUWXQLW\�WR�OHDUQ�PRUH�DERXW�P\�QHZ�KRPH��

,
P�DOVR�JODG�WKDW�RXU�UHODWLRQVKLS�ZLOO�FRQWLQXH�
IRU� VHYHUDO� \HDUV�� 7KLV� \HDU�� ZH� FDQ� EXLOG� RQ� WKH�
ERQG� ZH� HVWDEOLVKHG� GXULQJ� WKH� ODVW� VFKRRO� \HDU��
$QG� QH[W� \HDU�� ZH� FDQ� KDYH� DQ� HYHQ� VWURQJHU�
IULHQGVKLS���,�ZDQW�WR�VWD\�LQ�WRXFK�ZLWK�0LNLD�DIWHU�
VKH� JUDGXDWHV� IURP� PLGGOH� VFKRRO�� ,� NQRZ� VKH
V�
JRLQJ�WR�GR�ZHOO��DQG�,�ZDQW�WR�NHHS�XS�ZLWK�KHU��

%UHQGD�2OLYHU� LV�DQ�DWWRUQH\�DW�)XOEULJKW�	�-DZRUVNL�

ZKHUH�VKH�SUDFWLFHV�LPPLJUDWLRQ�ODZ��

�&RQWLQXHG�IURP�SDJH����
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WDONHG� WR� WKHLU� VWXGHQWV�� DQG� WKH� EHKDYLRU� GLG�
LPSURYH��1RQH�RI� WKH�PHQWHHV�ZDV�VXVSHQGHG��DQG�
WKH\�DUH�DOO� UHWXUQLQJ� WR�SDUWLFLSDWH� LQ� WKH�SURJUDP�
WKLV�VFKRRO�\HDU��

7KH�FRPPLWPHQW�RI�WKH�ODZ�ILUP�DQG�WKH�\RXQJ�
DWWRUQH\V� PHDQV� D� ORW� WR� PH�� ,W
V� VR� LPSRUWDQW� WR�
IROORZ� WKURXJK� ZLWK� VWXGHQWV�� � ,
P� D� IRUPHU�
0DFIDUODQG�DVVLVWDQW�SULQFLSDO�ZKR�KDV� UHWXUQHG� WR�
WKH� FODVVURRP� DQG� ZLWK� PH� KDV� FRPH� WKH�
DGPLQLVWUDWLYH� UHVSRQVLELOLW\� RI� FRRUGLQDWLQJ� ZLWK�
RXWVLGH� RUJDQL]DWLRQV�� ,� NQRZ� WKDW� ZKHQ� RWKHU�
JURXSV�DSSURDFK�WKH�VFKRRO�DERXW�JHWWLQJ�LQYROYHG��
WKH\� ZLOO� SUREDEO\� ZDQW� WR� GR� GLIIHUHQW� NLQGV� RI�
DFWLYLWLHV�� %XW� RXU� )XOEULJKW� 	� -DZRUVNL�

SDUWQHUVKLS� ZLOO� EH� P\� VWDQGDUG� IRU� TXDOLW\� RI�
LQYROYHPHQW��

'U��'RQQD�*UDKDP�LV� WKH�7HFKQRORJ\�&RRUGLQDWRU�DW�

0DFIDUODQG�0LGGOH�6FKRRO��

�&RQWLQXHG�IURP�SDJH����
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VFKRRO�\HDU��7KH�VWXGHQWV�ZKR�DUH�QRZ��WK�JUDGHUV�
ZLOO�KDYH�WKH�VDPH�PHQWRUV�GXULQJ�WKLV�VFKRRO�\HDU�
DQG�WKH�\HDU�DIWHU�WKDW��

$�PDMRU�UHDVRQ�IRU�WKH�VXFFHVV�RI�WKH�)XOEULJKW�
	� -DZRUVNL�0DFIDUODQG� SDUWQHUVKLS� LV� WKH� VWURQJ�
VXSSRUW�RI� WKH�ILUP
V�SDUWQHUV��7KH\�KDYH�SURYLGHG�
ILQDQFLDO�VXSSRUW�DQG�FRQWLQXDOO\�DVN�XV�IRU�XSGDWHV�
RQ� WKH� SURJUDP�� � 7KH\� KDYH� DOVR� JLYHQ� WKH�
0DFIDUODQG� 3DUWQHUVKLS� LWV� RZQ� �PDWWHU� QXPEHU���
PDNLQJ� LW�SRVVLEOH� IRU�DWWRUQH\V� WR�FKDUJH� WKH� WLPH�
WKH\�VSHQG�RQ�WKH�SURJUDP�DV�SUR�ERQR��

6FKHGXOLQJ� LV� D� UHDO� FKDOOHQJH� IRU� WKH�SURJUDP�
FRRUGLQDWRUV�� ,W� WDNHV� D� JUHDW� GHDO�RI� HIIRUW� WR� ILQG�
WLPHV� WKDW�ZLOO�ZRUN�IRU����EXV\�DWWRUQH\V��'XULQJ�
WKLV� VFKRRO� \HDU�� WKH� SURJUDP� ZLOO� EH� RSHQ� WR�
DGGLWLRQDO� DWWRUQH\V�� ZKLFK� ZLOO� PDNH� LW� SRVVLEOH�
IRU� HYHU\� VWXGHQW� � WR� KDYH� WKH� IXOO� DWWHQWLRQ� RI� DQ�
DWWRUQH\�HYHQ� LI�KLV�RU�KHU�PHQWRU� UXQV� LQWR�D� ODVW�
PLQXWH� VFKHGXOH� FRQIOLFW�� 2XWLQJV� WHQWDWLYHO\�
VFKHGXOHG�IRU�WKLV�VFKRRO�\HDU�LQFOXGH�D�WRXU�RI�WKH�
1DWLRQDO� =RR� DQG� GLQQHU�� D� WRXU� RI� WKH� 6XSUHPH�
&RXUW�� D� SHUIRUPDQFH� RI� � �6WHS� $IULND��� DW� WKH�
.HQQHG\� &HQWHU�� D� WRXU� RI� WKH� 6S\� 0XVHXP��
IROORZHG�E\� GLQQHU� DW� WKH� ILUP��'&�'XFN�7RXU�RI�
:DVKLQJWRQ�0RQXPHQWV��DQG�D�FRPPXQLW\�VHUYLFH�
SURMHFW���

�&RQWLQXHG�IURP�SDJH����
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/HDUQLQJ� FRQVRQDQW� VRXQGV� FDQ� DOVR� EH�
HQWHUWDLQLQJ�� &KLOGUHQ� FDQ� HQMR\� DQG� OHDUQ� IURP�
DOOLWHUDWLYH�VHQWHQFHV��VXFK�DV��6DOO\� VHOOV� VHDVKHOOV�
E\�WKH�VHDKRUH��$QRWKHU�JDPH�IURP�WKH�%DQN�6WUHHW�
&ROOHJH�RI�(GXFDWLRQ�LQYROYHV�LGHQWLI\LQJ�DQ�REMHFW�
LQ�WKH�URRP�IURP�FOXHV�DERXW�WKH�OHWWHUV�LQ�WKH�QDPH�
RI� WKH� REMHFW�� 7KH� ILUVW� FOXH� DERXW� D� WDEOH�� IRU�
H[DPSOH�� ZRXOG� OLNHO\� EH� WKDW� LW� EHJLQV� ZLWK� WKH�
OHWWHU��W���

�&RQWLQXHG�IURP�SDJH����
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+RZUH\��6LPRQ��$UQROG�	�:KLWH�

%DQFURIW�(OHPHQWDU\�6FKRRO�

/HYLQH�3LHUVRQ�6XOOLYDQ�	�.RFK��

+�'��&RRNH�(OHPHQWDU\�6FKRRO�

0F'HUPRWW��:LOO�	�(PHU\�

%RZHQ�(OHPHQWDU\�6FKRRO�

0F.HQQD�/RQJ�	�$OGULGJH�

6WHYHQV�(OHPHQWDU\�6FKRRO�

3DWWRQ�%RJJV�

)UDQFLV�-XQLRU�+LJK�6FKRRO�

3HSSHU�+DPLOWRQ��

6WDQWRQ�(OHPHQWDU\�6FKRRO�

3LSHU�	�5XGQLFN��

%UXFH�0RQURH�(OHPHQWDU\�6FKRRO���
/DZ�6FRXW�3URJUDP�
(DVWHUQ��'XQEDU�DQG�'XNH� �
(OOLQJWRQ��6HQLRU�+LJK�6FKRROV�

5HHG�6PLWK��

3DUN�9LHZ�(OHPHQWDU\�6FKRRO�

6LGOH\�$XVWLQ�%URZQ�	�:RRG�

7KRPVRQ�(OHPHQWDU\�6FKRRO�

6WHSWRH�	�-RKQVRQ�

0RQWJRPHU\�(OHPHQWDU\�6FKRRO�

6XWKHUODQG��$VELOO�	�%UHQQDQ�

%HOO�0XOWLFXOWXUDO�6HQLRU�+LJK�6FKRRO �

F7HJD;HI>?FI� �
�

$NLQ��*XPS��6WUDXVV��+DXHU�	�)HOG��

7\OHU�(OHPHQWDU\�6FKRRO�

$UHQW�)R[�.LQWQHU�3ORWNLQ�	�.DKQ�

5DQGOH�+LJKODQGV�(OHPHQWDU\�6FKRRO �

$UQROG�	�3RUWHU�

*DUULVRQ�(OHPHQWDU\�6FKRRO�

%DNHU�	�0F.HQ]LH�

3D\QH�(OHPHQWDU\�6FKRRO�

%HYHULGJH�	�'LDPRQG�

%LUQH\�(OHPHQWDU\�6FKRRO�

&RYLQJWRQ�	�%XUOLQJ��

&DUGR]R�6HQLRU�+LJK�6FKRRO �

&URZHOO�	�0RULQJ��

*DUQHWW�3DWWHUVRQ�0LGGOH�6FKRRO�

'�&��2IILFH�RI�&RUSRUDWLRQ�&RXQVHO��

5�6��7HUUHOO�-XQLRU�+LJK�6FKRRO �

'LFNVWHLQ��6KDSLUR��0RULQ�	�2VKLQVN\�

(OOLQJWRQ�6FKRRO�RI�WKH�$UWV�

)DQQLH�0DH
V�&RUSRUDWH�/HJDO�'HSW��

0DULH�+��5HHG�/HDUQLQJ�&HQWHU �

)ROH\�	�/DUGQHU�

:LONLQVRQ�(OHPHQWDU\�6FKRRO�

)ULHG��)UDQN��+DUULV��6KULYHU�	�-DFREVRQ�

6FKRRO�:LWKRXW�:DOOV �

)XOEULJKW�	�-DZRUVNL��

0DFIDUODQG�0LGGOH�6FKRRO�

*UHDWHU�:DVKLQJWRQ�$UHD�&KDSWHU���

:RPHQ�/DZ\HUV�'LYLVLRQ���

1DWLRQDO�%DU�$VVRFLDWLRQ�

0DOFROP�;�(OHPHQWDU\�6FKRRO�

+ROODQG�	�.QLJKW�

&OHYHODQG�(OHPHQWDU\�6FKRRO�
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6ZLGOHU�%HUOLQ�6KHUHII�)ULHGPDQ�

$GDPV�(OHPHQWDU\�6FKRRO�

8�6��$WWRUQH\¶V�2IILFH�IRU�WKH��

'LVWULFW�RI�&ROXPELD�

$PLGRQ�(OHPHQWDU\�6FKRRO�

8�6��&RXUW�RI�$SSHDOV�IRU�WKH�'�&��&LUFXLW�

-�2��:LOVRQ�(OHPHQWDU\�6FKRRO�

:DVKLQJWRQ�%DU�$VVRFLDWLRQ���

<RXQJ�/DZ\HUV¶�'LYLVLRQ�

%DQQHNHU�	�%DOORX�6HQLRU�+LJK�6FKRROV�

:HLO��*RWVKDO�	�0DQJHV�

6HDWRQ�(OHPHQWDU\�6FKRRO�

:LOOLDPV�	�&RQQROO\�

'XQEDU�6HQLRU�+LJK�6FKRRO �
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3XEOLF�(GXFDWLRQ�/HJDO�6HUYLFHV�3URMHFW¶V�
F7HJD;HI�KDB?C?J;:�

8KBB;J?D�8E7H:�
3XEOLVKHG�E\�WKH�

:DVKLQJWRQ�/DZ\HUV¶�&RPPLWWHH�
IRU�&LYLO�5LJKWV�DQG�8UEDQ�$IIDLUV��

5RGHULF�9�2��%RJJV���
([HFXWLYH�'LUHFWRU��

:DVKLQJWRQ�/DZ\HUV¶�&RPPLWWHH�
IRU�&LYLO�5LJKWV�DQG�8UEDQ�$IIDLUV�

,ULV�-��7R\HU��'LUHFWRU�
3XEOLF�(GXFDWLRQ�/HJDO�6HUYLFHV�3URMHFW�

(OLQRU�+DUW�
(GLWRU�

&\QWKLD�(DJOH��/D\RXW�
&RYLQJWRQ�	�%XUOLQJ�

:DVKLQJWRQ�/DZ\HUV¶�&RPPLWWHH �
IRU�&LYLO�5LJKWV�DQG�8UEDQ�$IIDLUV �
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2FWREHU���� 3DUWQHUVKLS�/XQFKHRQ�
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-DQXDU\���� 3DUWQHUVKLS�/XQFKHRQ�
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$SULO���� 3DUWQHUVKLS�/XQFKHRQ�

�

-XQH��� �
WK
�$QQXDO�&RRNLQJ�)RU�.LGV�

� ������������������������%DNH�6DOH�DQG�7DVWH�2II�

�

3DUWQHUVKLS�OXQFKHV�ZLOO�EH�DW��
$NLQ��*XPS��6WUDXVV��+DXHU�	�)HOG��


